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5FSSZM�-��(JWFOT��#Z�UIF�)BOE�PG�.PSNPO��ѮF�"NFSJDBO� 
4DSJQUVSF�ѮBU�-BVODIFE�B�8PSME�3FMJHJPO� 

0YGPSE��0YGPSE�6OJWFSTJUZ�1SFTT
�ù÷÷ù� 

3FWJFXFE�CZ�&EXBSE�4��$VUMFS 

"NCJUJPVT� JO� DPODFQU� BOE� TDPQF
� 5FSSZM� -�� (JWFOT�T� #Z� UIF� )BOE�  PG�  
� .PSNPO� JT� B�VOJRVF� TUVEZ�PG� UIF�#PPL�PG�.PSNPO
� UIF� GPVOEJOH� 

TDSJQUVSF�PG�ѮF�$IVSDI�PG�+FTVT�$ISJTU�PG�-BUUFS�EBZ�4BJOUT��6OMJLF�NBOZ� 
BDBEFNJD�USFBUNFOUT�PG�UIF�#PPL�PG�.PSNPO
�(JWFOT�T�TUVEZ�TFFLT�OFJUIFS�UP� 
EFGFOE�OPS�UP�DIBMMFOHF�UIF�USVUI�DMBJNT�JOIFSFOU�JO�UIF�.PSNPO�TDSJQUVSF� 
BOE�UIF�TUPSZ�PG�JUT�DPNJOH�GPSUI��*U�FYBNJOFT
�SBUIFS
�UIF�SFDFQUJPO�PG�UIF� 
#PPL�PG�.PSNPO�JUTFMG
�CPUI�XJUIJO�BOE�PVUTJEF�PG�.PSNPOJTN
�UISPVHIPVU� 
JUT�NPSF�UIBO�øþ÷�ZFBS�IJTUPSZ��ѮJT�GPDVT�BMMPXT�(JWFOT�UP�FYBNJOF�UIF�WBSJ� 
PVT�BQQSPBDIFT�IJTUPSJDBM
� BSDIFPMPHJDBM
�QIJMPMPHJDBM
� BOE�EPDUSJOBM�CZ� 
XIJDI�DPNNFOUBUPST�PO�UIF�#PPL�PG�.PSNPO�IBWF�TPVHIU�TJODF�JUT�QVCMJDB� 
UJPO�FJUIFS�UP�FTUBCMJTI�JUT�MFHJUJNBDZ�PS�UP�FYQPTF�JUT�GSBVEVMFODF� 

*O� (JWFOT�T� WJFX
� UIFTF� FĒPSUT� BU� MFHJUJNJ[BUJPO� PS� FYQPTÊ� HFOFSBMMZ� 
NJTT�UIF�NBSL��EPDUSJOBM�PS�IJTUPSJDBM�BTQFDUT�PG�UIF�#PPL�PG�.PSNPO�POMZ� 
QBSUMZ� BDDPVOU� GPS� JUT� TJHOJêDBODF� UP�.PSNPOJTN��5P� MJNJU� UIF�#PPL�PG� 
.PSNPO�UP�JUT�IJTUPSJDJUZ�PS�UP�JUT�EPDUSJOBM�NFTTBHF�JT�UP�PWFSMPPL�JUT�NPSF� 
EZOBNJD
�SFMJHJPO�CVJMEJOH�GVODUJPO�BT�B�TBDSFE�TJHO�UIF�UBOHJCMF�NBOJ� 
GFTUBUJPO�PG�EJWJOF�QVSQPTFT�JO�NPEFSO�UJNFT��(JWFOT�QPTJUT�UIBU�UIF�NPTU� 
JNQPSUBOU�JNQMJDBUJPO�PG�UIF�#PPL�PG�.PSNPO�JT�UIBU�MBUUFS�EBZ�QSPQIFUJD� 
BVUIPSJUZ�JT�NBEF�FWJEFOU�CZ�UIF�CPPL�T�WFSZ�FYJTUFODF
�BOE�UIJT�JNQMJDB� 
UJPO�PG�BVUIPSJUZ�IBT�CFFO�B�EJTUJOHVJTIJOH�SFMJHJPO�CVJMEJOH�GVODUJPO�PG� 
UIF�"NFSJDBO�TDSJQUVSF�GSPN�UIF�PVUTFU�� 

ѮF� êSTU� TJYUZ� QBHFT� PG� #Z� UIF� )BOE� PG� .PSNPO� SFDPVOU� B� IJTUPSZ�  
GBNJMJBS�UP�NPTU�-BUUFS�EBZ�4BJOUT��$IBQUFS�POF�DPWFST�UIF�4FDPOE�(SFBU� 
"XBLFOJOH
� +PTFQI� 4NJUI�T� 'JSTU� 7JTJPO
� UIF� WJTJUBUJPO� PG� .PSPOJ
� UIF� 
FWFOUVBM� BDRVJTJUJPO� PG�  UIF�  HPMEFO� QMBUFT
� UIF� VOVTVBM� QSPDFTT�  PG� UIFJS� 
USBOTMBUJPO
�.BSUJO�)BSSJT�T�WJTJU�UP�$PMVNCJB�QSPGFTTPS�$IBSMFT�"OUIPO
� 
)BSSJT�T�MPTT�PG�UIF�øøý�USBOTMBUFE�QBHFT
�BOE�UIF�UFTUJNPOZ�PG�UIF�UISFF�BOE� 
UIFO�UIF�FJHIU�XJUOFTTFT�XIP�WJFXFE�BOE�IBOEMFE� UIF�BDUVBM�QMBUFT��ѮF� 
TFDPOE� DIBQUFS� CSJFëZ� TVNNBSJ[FT� UIF� OBSSBUJWF� TUSVDUVSF� PG� UIF� #PPL�  

���� #:6�4UVEJFT�ûú
�OP��û�	 ù÷÷û




	




	 


	 


	

 
 

3FWJFX�PG�#Z�UIF�)BOE�PG�.PSNPO ���� ���  

PG�.PSNPO�BOE� UIFO�EFUBJMT� FWFOUT� TVSSPVOEJOH� JUT�QVCMJDBUJPO�BU�&��#�� 
(SBOEJO�T�QSJOUJOH�IPVTF� 

ѮBU�(JWFOT�DPOEFOTFT�UIF�NPSF�DPNNPO�BTQFDUT�PG�UIF�#PPL�PG�.PS� 
NPO�IJTUPSZ�UP�UXP�MBSHFMZ�TVNNBUJWF�DIBQUFST�JOEJDBUFT�IJT�JOUFSFTU�MJFT� 
FMTFXIFSF�JO�UIF�SFDFQUJPO�PG�UIF�.PSNPO�TDSJQUVSF�BѫFS�JUT�QVCMJDBUJPO�� 
&WFO�TP
�IF�JT�DBSFGVM�UP�SFGFSFODF�UIF�NPSF�SFDFOU�BOE�JOUFSFTUJOH�TDIPM� 
BSTIJQ�DPODFSOJOH�UIF�USBOTMBUJPO��)F�DJUFT
� GPS� JOTUBODF
� UIF�SFTFBSDI�PG� 
3PZBM�4LPVTFO
�.JMUPO�#BDLNBO
�BOE�4UBO�-BSTPO
�XIP�IBWF�XSJUUFO�PO� 
UIF�iIPNPQIPOJD�NJTDVFT
�PS�FSSPST�PG�UIF�FBSu�JO�UIF�PSJHJOBM�NBOVTDSJQU�
TVDI�BT�iOPu�DPSSFDUFE�UP�iLOPXu
��ѮFTF�BOE�PUIFS�UFYUVBM�DMVFT�JOEJDBUF� 
UIBU�UIF�#PPL�PG�.PSNPO�NBOVTDSJQU�XBT�USBOTDSJCFE�GSPN�PSBM�EJDUBUJPO� 
BOE�OPU�WJTVBMMZ�DPQJFE�GSPN�BO�VOEJTDMPTFE�TPVSDF�UFYU
�BT�TPNF�TLFQUJDT� 
IBWF�TQFDVMBUFE�	 úømúù � 

ѮF� êSTU�  DIBQUFS�  BMTP� EFTDSJCFT� UIF� VOVTVBM� QSPDFTT� PG�  USBOTMBUJPO� 
JUTFMG
�  JO�XIJDI� +PTFQI�  4NJUI�  JT� SFQPSUFE� UP�  IBWF� SFHVMBSMZ� VTFE� B� iTFFS� 
TUPOFu�UIBU�IF�IBE�EJTDPWFSFE�XIJMF�EJHHJOH�B�XFMM�UIF�ZFBS�CFGPSF�IJT�êSTU� 
NFFUJOH�XJUI�UIF�BOHFM�.PSPOJ� øý
�úû ��+PTFQI�XPVME�QMBDF�UIF�TUPOF�JO� 
UIF�CPUUPN�PG�B�IBU�BOE
�XIJMF�QFFSJOH�JOUP�UIF�IBU
�EJDUBUF�UIF�UFYU�UP�IJT� 
TDSJCF��ѮJT�TFDPOEIBOE�BDDPVOU�BCPVU� UIF� USBOTMBUJPO� JT�OPU�OFX
�CVU� JU� 
NBZ�CF�VOGBNJMJBS�FWFO�UP�NBOZ�-BUUFS�EBZ�4BJOU�SFBEFST
�XIP�DPNNPOMZ� 
CFMJFWF� JO�DPOKVODUJPO�XJUI�WBSJPVT�BDDPVOUT�GSPN�+PTFQI�BOE�IJT�TDSJCF � 
UIBU�UIF�6SJN�BOE�ѮVNNJN
�UIF�)FCSFX�iJOUFSQSFUFSTu�+PTFQI�GPVOE�XJUI� 
UIF�QMBUFT
�XFSF�UIF�QSJNBSZ�JOTUSVNFOU�PG�USBOTMBUJPO��(JWFOT�MBUFS�BSHVFT� 
UIBU�UIF�6SJN�BOE�ѮVNNJN�TFSWFE�BT�TJHOT�PG�QSJFTUMZ�BVUIPSJUZ�UIBU�DPO� 
OFDUFE�+PTFQI�4NJUI�UP�UIF�QSPQIFUJD�MJOFBHF�PG�.PTFT�BOE�"BSPO� ÿú
 � 

#Z�FYUFOTJPO
�POF�NBZ�XPOEFS
�XIBU�GVODUJPO
�TZNCPMJD�PS�PUIFSXJTF
� 
EPFT�UIF�TFFS�TUPOF�TFSWF �8BT�+PTFQI�T�FBSMJFS�EJTDPWFSZ�PG�UIJT�TUPOF�B�  
EJWJOFMZ� TBODUJPOFE
� QSFQBSBUPSZ� TUFQ�  JO� IJT� QSPQIFUJD� DBMMJOH �8IZ� JT�  
UIJT�TFFS�TUPOF�MBSHFMZ�GPSHPUUFO�JO�UIF�DPOUFNQPSBSZ�.PSNPO�JNBHJOB� 
UJPO �%JE�UIF�QMBUFT�UIFNTFMWFT�OPU�OFFE�UP�CF�WJFXFE�UISPVHI�UIF�BHFODZ� 
PG�UIF�6SJN�BOE�ѮVNNJN�JO�PSEFS�UP�USBOTMBUF�UIFN �4PNF�NBZ�BSHVF� 
UIBU�êSN�BOTXFST�UP�TVDI�RVFTUJPOT�BSF�OPU�UP�CF�GPVOE��&WFO�TP
�(JWFOT� 
NJHIU�IBWF�PĒFSFE�NPSF�JOUFSQSFUJWF�DPNNFOUBSZ�IFSF
�HJWFO�UIF�QFDV� 
MJBS�BDDPVOUT�BCPVU�UIF�TFFS�TUPOF�BOE�UIF�SPMF�JU�NBZ�IBWF�QMBZFE�JO�UIF� 
USBOTMBUJPO�QSPDFTT� 

"ѫFS�UIF�TFDPOE�DIBQUFS
�XIJDI�TVNNBSJ[FT� UIF�#PPL�PG�.PSNPO�T� 
DPOUFOUT
�#Z�UIF�)BOE�PG�.PSNPO�UVSOT�BUUFOUJPO�UP�UIF�WBSJPVT�SFBDUJPOT� 
UP� UIF� CPPL
� CPUI�  XJUIJO�.PSNPOJTN� BOE� PVUTJEF�  JU��  *O� DIBQUFS�  UISFF
� 
(JWFOT�JOUSPEVDFT�B�QPJOU�IF�XJMM�EFWFMPQ�UISPVHIPVU�UIF�SFNBJOJOH�DIBQ� 
UFST��UIBU�UIF�#PPL�PG�.PSNPO�JT�iQSFFNJOFOUMZ�B�DPODSFUF�NBOJGFTUBUJPO� 



	 


	 


	

 

���� ���#:6�4UVEJFT 

PG�TBDSFE�VUUFSBODF
�BOE�UIVT�BO�FWJEFODF�PG�EJWJOF�QSFTFODF
�CFGPSF�JU�JT�B� 
SFQPTJUPSZ�PG�UIFPMPHJDBM�DMBJNTu�	 ýû �� 

ѮF�#PPL�PG�.PSNPO�T�GVODUJPO�BT�BO�iFOTJHO�UP�UIF�OBUJPOT
u�UIFO
�JT� 
BCPVU�NPSF�UIBO�JUT�DPOUFOU��UIF�TDSJQUVSF�T�NBSWFMPVT�NBOOFS�PG�BQQFBS� 
JOH�  BMTP� DBNF�  UP� MJOL�  +PTFQI� 4NJUI� BOE� UIF�$IVSDI�  IF� GPVOEFE� UP� UIF�  
EJWJOF�QVSQPTF�UIBU�JUT�DPNJOH�GPSUI�TJHOJêFT��"T�UIF�NJMMFOBSJBO�FYQFDUB� 
UJPOT� PG� NJE�OJOFUFFOUI�DFOUVSZ� .PSNPOJTN� GBEFE
� (JWFOT� BSHVFT
� UIF�  
BTTPDJBUJPO�PG�UIF�#PPL�PG�.PSNPO�XJUI�+PTFQI�4NJUI�T�TBDSFE�DBMMJOH�BT� 
B�MBUUFS�EBZ�QSPQIFU�XBT�JODSFBTJOHMZ�FNQIBTJ[FE��iѮF�XFEEJOH�PG�TBDSFE� 
SFDPSE�UP�QSPQIFUJD�BVUIPSJUZ�XBT�FWFO�NPSF�QSPGPVOE
�BOE�JU�IBT�CFFO�B� 
DPOOFDUJPO� UIBU� MBTUT� UP� UIF�QSFTFOU�EBZu� ÿù ��ѮJT� MJOLBHF�CFUXFFO� UIF� 
#PPL� PG� .PSNPO
� +PTFQI� 4NJUI�T� QSPQIFUJD� DBMMJOH
� BOE� UIF� $IVSDI� IF� 
GPVOEFE�JT�B�DPNNPOQMBDF�PG�NBOZ�-BUUFS�EBZ�4BJOU�FYQSFTTJPOT�PG�GBJUI� 
UPEBZ��ѮJT�BTTPDJBUJWF�MPHJD�FYFNQMJêFT�XIBU�(JWFOT�TFFT�BT�UIF�#PPL�PG� 
.PSNPO�T� GVODUJPO� BT� EJWJOF� FWJEFODF� PG� (PE�T� MBUUFS�EBZ� QVSQPTFT
� B� 
GVODUJPO�UIBU�HPFT�CFZPOE�UIF�OBSSBUJWF�PS�EPDUSJOBM�NFTTBHF�PG�UIF�TDSJQ� 
UVSF�JUTFMG� 

#FDBVTF�PCUBJOJOH�B�TQJSJUVBM�XJUOFTT�PG�UIF�#PPL�PG�.PSNPO�JT�CBTJD� 
UP�-BUUFS�EBZ�4BJOU�DPOWFSTJPO
�TPNF�SFBEFST�PG�#Z�UIF�)BOE�PG�.PSNPO� 
NBZ�CF�TVSQSJTFE�UP�EJTDPWFS�UIF�FYUFOTJWF�IJTUPSZ�PG�-%4�SFTFBSDI�GSPN� 
BSDIBFPMPHJDBM�FYQFEJUJPOT�UP�DPNQVUFS�BOBMZTJT�BJNFE�BU�BVUIFOUJDBUJOH� 
UIF�TDSJQUVSF��8IZ�XPVME�B�QFPQMF�TP�QSJWJMFHFE�XJUI�QFSTPOBM�SFWFMBUJPO� 
CF�TP�DPODFSOFE�XJUI�TVCTUBOUJBUJOH�UIJT�SFDPSE �(JWFOT�QPSUSBZT�#PPL�PG� 
.PSNPO�SFTFBSDI�MBSHFMZ�BT�QBSU�PG�BO�POHPJOH�BQPMPHFUJDT
�BT�B�UBDUJDBM�  
JOUFSDIBOHF�XJUI�.PSNPOJTN�T�DSJUJDT��"U�UIF�TBNF�UJNF
�IF�PCTFSWFT�UIBU� 
DSFEJCMF�TDIPMBST�PVUTJEF�UIF�$IVSDI�IBWF�CZ�BOE�MBSHF�JHOPSFE�UIF�#PPL� 
PG�.PSNPO�BOE�UIBU�UIPTF�DSJUJDJTNT�MBVODIFE�CZ�FWBOHFMJDBM�PQQPOFOUT�PG� 
.PSNPOJTN�BSF� UZQJDBMMZ� GBDJMF
� FSSPOFPVT
� PS� MPOH�EJTDSFEJUFE
� BT� FWFO� 
TPNF�FWBOHFMJDBM�DSJUJDT�PG�.PSNPOJTN�IBWF�SFDFOUMZ�DPNF� UP�BDLOPXM� 
FEHF� ü
�øûú ��i6OEFS�UIF�CVSEFO�PG�.PSNPO�TDIPMBSTIJQ�UIBU�JT�JODSFBT� 
JOHMZ�XFMM�DSFEFOUJBMFE
�������UIF�QPMFNJDT�PG�OJOFUFFOUI�DFOUVSZ�QSFBDIFST� 
BSF�OP�MPOHFS�BO�BEFRVBUF�SFTQPOTF
u�(JWFOT�BTTFSUT� øûú 
��"T�POF�TJEFE�BT� 
UIF�DBVTF�DPNFT�UP�BQQFBS�JO�#Z�UIF�)BOE�PG�.PSNPO
�IPXFWFS
�iUIF�#PPL� 
PG�.PSNPO�XBSTu�TFFN�JO�HPPE�QBSU�UP�CF�TIBEPX�CPYJOH��-BUUFS�EBZ�4BJOU� 
SFTFBSDIFST�BQQFBS�UP�IBWF�CFFO�GBS�NPSF�FOFSHFUJD�JO�UIFJS�FĒPSUT�UP�MFHJUJ� 
NJ[F� UIF�#PPL�PG�.PSNPO� UIBO�SFMJHJPVTMZ�NPUJWBUFE�FWBOHFMJDBMT�IBWF�  
CFFO�JO�UIFJS�FĒPSUT�UP�EJTDSFEJU�JU�� 

.JHIU�#PPL�PG�.PSNPO�BQPMPHFUJDT�TFSWF
� UIFO
�BT�TPNFUIJOH�NPSF� 
UIBO�B�SFTQPOTF�UP�.PSNPOJTN�T�EFUSBDUPST
�QFSIBQT�FWFO�BT�B�NFBOT�PG� 
SFJOGPSDJOH�GBJUI�PS�FYQMPSJOH�DPODFSOT�BCPVU�#PPL�PG�.PSNPO�BVUIFO� 
UJDJUZ� BNPOH� -BUUFS�EBZ� 4BJOU� CFMJFWFST �  (JWFOT� JOEJSFDUMZ�  BEESFTTFT� 
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UIJT� QPTTJCJMJUZ
� OPUJOH� "VTUJO� 'BSSFS�T� WJFX� UIBU� SBUJPOBMJTU� BSHVNFOUT� 
IBWF�UIFJS�QMBDF�FWFO�GPS�UIF�GBJUIGVM��iAѮPVHI�BSHVNFOU�EPFT�OPU�DSFBUF� 
DPOWJDUJPO
�MBDL�PG�JU�EFTUSPZT�CFMJFG��������3BUJPOBM�BSHVNFOU�EPFT�OPU�DSF� 
BUF�CFMJFG
�CVU�JU�NBJOUBJOT�B�DMJNBUF�JO�XIJDI�CFMJFG�NBZ�ëPVSJTI�u� øøÿ �� 
3BUJPOBMJUZ�BOE�TDIPMBSTIJQ
�GSPN�#��)��3PCFSUT�T�RVFTUJPOT�BCPVU�TFFNJOH� 
BOBDISPOJTNT� BOE� OJOFUFFOUI�DFOUVSZ�  JOëVFODFT�  JO� UIF� #PPL�  PG� .PS� 
NPO�UP�)VHI�/JCMFZ�T�UPVS�EF�GPSDF�SFBEJOH�PG�UIF�UFYU�JO�MJHIU�PG�BODJFOU� 
&HZQUJBO
�)FCSBJD
�BOE�"SBCJD�TFNBOUJD�QBSBMMFMT
�QFSNFBUF�UIF�.PSNPO� 
USBEJUJPO���ѮJT�TFBSDI�GPS�iSBUJPOBM�CFMJFG
u�BT�(JWFOT�UFSNT�JU
�SFëFDUT�UIF� 
JOJUJBM�iFWJEFOUJBSZ�TQFDUSVNu�CZ�XIJDI�(JWFOT�BSHVFT�UIF�#PPL�PG�.PS� 
NPO�QMBUFT�XFSF�SFWFBMFE�UP�UIF�DIPTFO�XJUOFTTFT��ѮF�TQFDUSVN�DPNCJOFT� 
iTVQFSOBUVSBM�WJTJPOu�BOE�iTJNQMF
�UBDUJMF�FYQFSJFODF
u�GPS�UIPTF�UISFF�BOE� 
UIFO�FJHIU�XJUOFTTFT�XIP�XFSF�BMMPXFE�UP�WJFX�PS�IBOEMF�UIF�QMBUFT�	 û÷ �� 

ѮF�DPNCJOBUJPO�PG�TQJSJUVBM�BOE�FNQJSJDBM�TVCTUBOUJBUJPO�NBZ�TFSWF� 
BT�B�QSPUPUZQF�PG�UIF�.PSNPO�WJFX�PG�GBJUI��(JWFOT�TVHHFTUT�BT�NVDI�JO� 
B�SFGFSFODF� UP� UIF�#PPL�PG�.PSNPO�QSPQIFU�"MNB�T� UFBDIJOHT�BCPVU� UIF� 
JOUFSQMBZ�PG�GBJUI�BOE�FYQFSJFOUJBM�LOPXMFEHF�JO�UIF�EFWFMPQNFOU�PG�TQJSJ� 
UVBM�VOEFSTUBOEJOH� øøþmøÿ 
��&WFO�TP
�(JWFOT�JT�DBSFGVM�UP�PĒFS�B�DBWFBU�UP� 
UIPTF�XIP�XPVME� USFBU�BO�PCKFDU�PG� GBJUI�BT�BO�PCKFDU�PG� TDIPMBSTIJQ�� i*G� 
B�TBDSFE�UFYU�QSFTFOUT�JUTFMG�BT�QSPWBCMF
� JU� JT�CZ�EFêOJUJPO�EJTQSPWBCMF�BT� 
XFMMu�	 øüû � 

*OEJSFDUMZ
�#Z�UIF�)BOE�PG�.PSNPO�JMMVTUSBUFT�TPNFUIJOH�PG�UIF�QPTU� 
&OMJHIUFONFOU� UFOTJPOT� TVSSPVOEJOH� UIF� WFSZ� DBUFHPSZ� PG� iLOPXMFEHF�u� 
(JWFOT�TFFLT�UP�EJTUJOHVJTI�UIF�BMNPTU�UBDUJMF�BOE�FNQJSJDBM�HSPVOET�PG�UIF� 
.PSNPO�GBJUI�FYQFSJFODF�GSPN�FBSMJFS�NZTUJDBM�OPUJPOT�PG�EJWJOF�FYQFSJ� 
FODF�� ѮF� BQQFBM� UP� BO� FWJEFOUJBSZ� TQFDUSVN� JT� OPU� VODPNNPO� JO� UIF� 
OJOFUFFOUI�DFOUVSZ��ѮF�#PPL�PG�.PSNPO�DPNFT�GPSUI
�BѫFS�BMM
�JO�BO�FSB� 
JODSFBTJOHMZ�DIBSBDUFSJ[FE�CZ�KVSJEJDBM�BOE�GPSFOTJD�FYBNJOBUJPO�PG�USVUI� 
DMBJNT�� ѮF� GPSFOTJD� JNQVMTF� JT� SFëFDUFE� OPU� POMZ� JO� UIF� IJTUPSZ� (JWFOT� 
DIBSUT
�CVU�BMTP�BU�UJNFT�JO�UIF�WFSZ�MBOHVBHF�CZ�XIJDI�IF�OBSSBUFT�UIJT�IJT� 
UPSZ��%FTDSJCJOH�UIF�TFMFDUJPO�PG�#PPL�PG�.PSNPO�XJUOFTTFT
�GPS�JOTUBODF
� 
(JWFOT�XSJUFT�UIBU�+PTFQI�4NJUI�iXBT�BMMPXFE�UP�TVNNPO�XJUOFTTFT�XIP� 
MFѫ�TJHOFE�BēEBWJUT�UFTUJGZJOH�UP�UIFJS�DPOUBDU�XJUI�BDUVBM�QMBUFT�PG�HPMEu�
úÿ �� 4VDI� MBOHVBHF� JT� TUSJLJOHMZ� KVSJEJDBM��(JWFOT
�IPXFWFS
�XJTIFT�IFSF� 
UP� FNQIBTJ[F� UIBU� UIF� DPODSFUF
� NBUUFS�PG�GBDU� USFBUNFOU� PG� NJSBDVMPVT� 
UIJOHT�TJHOBMT�UIF�VOJRVFMZ�.PSNPO�EFQBSUVSF�GSPN�UIF�JOFĒBCJMJUZ�UZQJ� 
DBMMZ�BTTPDJBUFE�XJUI�NJSBDVMPVT�PS�NZTUJDBM�FYQFSJFODFT� 

ѮF�BDU�PG�HBUIFSJOH�XJUOFTTFT�BOE�DPMMFDUJOH�BēEBWJUT�JUTFMG�DPOOFDUT� 
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